
RESUMPTION OF BUILDING ::

CUTS DOWN NON-EMPLOYMENT

Increased Operations Also Reported by
Rubber Companies in Cleveland Area-

Conditions Elsewhere.
BY Gl'Y T. ROCKWKEL.

Spuria 1 Dispatch to The Star.
CLEVELAND, April 20.-.Non-em¬

ployment here has been cut down ma¬

terially this week by resumption of
activities in the building trades whose
members had been on strike for sev¬

eral weeks. Work has been resumed
on several large buildings and the
Union Trust Company has asked fori

tbids April 26 on what is said will be
% the largest bank building in America.
requiring 18.000 tons of steel.
Steel continues at a high rate of

production at plants In this section.
Open-hearth furnaces in the Mahon¬
ing valley arfc operating at 80 per
cent of capacity, while sheet mill* are
running g| per cent. This Is the
seventh consecutive week that the
open hearths have maintained pro¬
duction at better than 75 per cent.
Increased operations are reported by

the rubber companies. Sales of tires
throughout the country have been
heavy and stocks in the hands of
dealers are light. Truck and tractor
companies report improved business,
especially in the rural districts.

In a Healthier Condition
Than for More Than a Year

BY DICK SMITH.
Special Diffpatcb to The Stir.
KANSAS CITY. Mo.. April 20..A

survey of the southwest shows trade
Pand financial conditions, as a whole.

. In a healthier condition than at any
time in more than a year, according
to officials of the largest bank in the
southwest. Markets for the prlcnlpal
products of this section are maintain¬
ing their advanced prices. With very

j few exceptions trfese prices now have
reached a point where the producer
is assured of a profit.
Money Is piling up in the reserve

centers, and ample funds for flnanc-
ing all sound enterprises are avail-I
Able, although the easier rates and
enlarged supply of loanable funds
have not taken full effect as bullish
Influences. Hand-to-mouth buying
sfm prevail* In this section. In the
flour milling Industry small lot buy¬
ing Is the rule, but this is regarded
as a sign that speculation has been
eliminated and has bad a healthy ef¬
fect in sustaining prices.
Better weather conditions have

brought out a heavy retail, trade
here and have lifted the gloom which
hung over the department stores.
Contractors and building trade work-
Phs are still far apart on adoption of
a new wage scale for the year begin¬
ning May 1.

Trade Showing Improves
In the Pacific Northwest
BY. PAt'I. C. HEDRICK.

.peflsl Winilrt to The 8t»r.
SEATTLE. April 20..Improved

business conditions in the Pacific
northwest, indicated by the larger
bank clearings reported In tote weeks,
are attributed to Increased produc¬
tion in the lumber Industry and
fpring activity in the Salmon-canning
Plants and copper mines of Alaska.
The salmon packers have contracted
for their help and the Incidental trad*
in their supplies, including hardware,
groceries, canned goods and other
commodities, is about equal to the
volume maintained before the out¬
break of the war.
Ships to Alaska are well booked In

.advance and the seasonal traffic
northward promises to be exception¬
ally heavy. All lines operating from
Seattle are preparing for this in-'
cre;ised traffic.
Unemployment In the northwest

has been materially reduced by the
spring demand for men In the log-
gins camps and lumber mills of the
Puget sound district. Building oper¬
ations also are increasing, contract*
having been awarded this week for
more than $1,000,000 worth of con¬
struction In the apartment house dis¬
trict.
Copper from the mines at Kenne-

cott and La Toufhe. Alaska, is now
moving southward to the refineries
at the rate of five million pounds a
month. This output will be increased
to six million pounds by June 1, ac¬
cording to ah announcement by offi¬
cials of the mining companies today.
The La Touche mine wilr be at ca¬
pacity production within sixty days.

Commodity Reports
From Various Sections

Machinery,
BOSTON, April 20 (Special)..Man¬

ufacturers of railroad equipment are
much more active and have more or¬
ders on their books than at any time
for years. |

Cement.
MINNEAPOLIS. April 20 (Special).

.Large quantities of cement will be
used this year in concrete road con¬
struction throughout, Minnesota, the
state road program calling for ex¬
penditure of $30,000,000. Thl* sum in¬
cludes trunk highway fundi from
motor taxes, federal aid and county
reimbursement. $2,200,000 state aid to
counties and $18,000,000 in local taxes
to be used on secondary highways.

Glass.
WHEELING. W. Va.. April 20 (Spe¬

cial)..Stockholders of the Central
glass works, makers of pressed and
blown tableware and decorative
glassware, will meet shortly to In¬
crease capitalization from $500,000 to
*1.000.000.

(Ml
NEW TORK. April 20 (Special)..

Anthracite operator* now here de- '

clare that demand for that kind of
coal is almost at a standstill here de¬
spite the strike. Public service
companies. It is claimed, have from
one to five months' supply of coal on
hand.

rattan.
NEW ORLEANS, April 20 (Special).

..The ereotion of a large new cotton
warehouse compress, which will be
begun immediately, will add greatly

the facilities hero for handling cot¬
ton for shipment.

Leather.
BOSTON, April 20 (Special)..Leath¬

er market Is very spotty, with per¬
sistent demand for patent leathers
the most encouraging feature. Heavy
tjUfskins for men's wear are also In

. good demand and small supply.

Aatomohllca.
MINNEAPOLIS. April 20 (Special).

.Busihess in motor cars In north¬
west continues active and accessory
dealers also are well patronized.
Low-priced cars are in heavy de¬
mand. '

TOLEDO, Ohio. April 20 (Special).
..Willys-Overland plant here is turn¬
ing out an average of 500 cars a

day. April sales will break all rec¬
ord* if present rate Is maintained, it
is claimed by distributors.

ik*M.
PHILADELPHIA, April 20 (Special).

».Wholesale shoe dealers here are do¬
ing a very good business, and in some
establishments stocks are very low.
Retail trade has been well stocked up
.n sport shoes for the Summer. Man¬
ufacturers and distributors are look¬
ing forward to a brisk fall trade.

Hardware.
ST. .PAUL. April 20 (Special)..

Implement dealers here report a sur¬
prisingly good demand from farmers
of the northwest despite the reported
shortage of money. The demand for
tractors, however, has been very
light.
PITTSBURGH. April 20 (Special)..

Hardware and inlldera" tool* are In

E

batter demand and the jobbers re¬
port that out9lde retailers are order¬
ing more freely.

Steel.
CHICAGO, April 20 (Special)..Steel

Industry is advancing by leaps and
bounds In this seotion. with the lead¬
ing producer operating at $2.6 per
cent of capacity thta week, a gain of
3.6 over last week.
PITTSBURGH. Aprlt 20 (Special)..

The fact that plants which handle
material from ore to finished prod¬
uct have ceased to sell seml-flnlshed
steel ia arousing anxiety among the
plants which depend upon the open
market for blooms, billets, slabs and
other seml-flnlshed products.

Lnater.
NEW ORLEANS. April 20 (Special).

.While some large lumber mills In
this section are running at full ca¬
pacity the average production Is only
about 87 per cent, while orders are
exceeding the cut by 1& to 20 per cent.
Stocks are being reduced and prices
are steady.

ElMtrlftl Equipment.
BATON ROUGE, La.. April 20 (Spe¬

cial)..Baton Rouge Electric has ar¬
ranged for construction of additional
power units during 1922, which will
cost $260,000. The work will be
Started wlthlu the next two weeks.

. Wmun'a Wear.
CHICAGO, April 20 (Special)..New

gowns shown here make it evident
that skirts are to be longer this
spring, averaging eight to ten Inches
from the ground. Sleeves are wide
at the cuffs and usually decorative In
effect.

Pratt.
SAN FRANCISCO, April 20 (Spe¬

cial). . Strawberries are moving
slowly. The cold nights are delaying
maturing. Damage by early frosts
has reduced the probable output and
prices are high.

Notes.
CHICAGO. April 20 (Special)..

While bank clearings here last week
were about the same as for cor-
responding period last year, bankers
kand financiers agree that conditions
j are Infinitely better than In 1921. with
money much easier and more of It
available for legitimate business en¬
terprises.
ATLANTIC CITY. N. J. April 20

(Special)..Increased deposits received
by bankers here are taken to Indi¬
cate an Increase of prosperity In the
state along the Atlantic seaboard.
The crowds arriving here for week¬
ends are increasing and are spending
money freely.
BEAUMONT, Tex.. April 20 (Spe¬

cial)..April promises to set a new
record for exports through this port.
A special electric light installation
Is being started to" enable vessels to
load at night at the municipal docks.
Lumber, rice and oil are tbe chief
cargoes.

THINK SHOE PRICES STABLE.
NEW YORK, April 20..Shoe manu¬

facturers do not anticipate any
changes in wholesale prices for tbe

I fall season, but expect the current
level of prices to hold through the
next few months. The possible effect
of a tariff on hide! after they have
been on the free list for so long is be¬
ing discussed, but In the present state
of the leather market the shoe pro¬
ducers do not expect that leather
prices will advance for some time to
come. Supplies of all wanted leath-
ers, according .to the shoe men, exist
In sufficient quantities to take care
of the trade, even if the shoe busi¬
ness broadens out with a rush.

OIL MEN TO MEET 0BBEG0N.
NEW YORK, April 20..The com¬

mittee of five executives of American
oil companies which visited Mexico
last year to discuss expert taxes on
petroleum, will meet President Obre-
gwn and Adoifo de la Huerta, minis-
ter of finance, at a conference in Mex-
ieo City April 24. Members are H.
F. Sinclair. E. K. Lufkln. E. L. Do-
heny. -J, W. Van Dyke and W. C.
Ts&gle. They will discuss further
development of oil production In Mex-
ico, with special reference to new
exploration and drilling rights.

FINANCE AND TRADE NOTES.
Atlantic Lobos Oil's report for 1921

shows a net profit of $681,000 after
expenses, inventory adjustment, de¬
pletion and federal tax, agfciait
$1,051,915 in 1920.
Kellogg Switchboard and Supply

has declared a regular quarterly divi¬
dend of 2 per cent payable April 29 to
stock of record April 24.

A pipe line will be constructed by
Sinclair Oil from Wyoming to the
present trunk lines in Kansas. When
completed this will put Wyoming oil
on a parity with Mid-continent crude.

Mountain Producers directors have
ordered submitted to stockholders
May 15 a proposal to purchase 101,900
shares of Wyoming Associated Oil
stock for $1,200,000 and 760,000 shares
of Mountain Producers stock.
American Locomotive directors were

re-elected.
MeCrory Stores report sates during

March of $1,214,99$; increase. $29,729.
New York Central reports for

quarter ended December SI. 1921. a

surplus after charges of $10,$(0,93f;
increase $10,010,569.
Crucible Steel will add another

blast furnace to Its operating units
this week. The company has enough
coal to keep running for five months.
All blast furnaces of the National
Tube Company, with tbe exception of
McKeesport, are banked.

Chicago & Northwestern will re-
invite bids at once for $6,000,0091
worth of equipment. Previous bids
were rejected as too high.
A deafer In artificial flowers is show¬

ing some new roses and carnations
which seem -natural to sight and
touch. They are made in France of
the pulp of palm trees, both in white
and colors.

Pawnbrokers complain of difficulty
in selling unredeemed pledges of
clothing, furs and other bulky goods.
They find it hard to dispose of them
even at prices equivalent to the money
advanced on them. Loans are being
made now largely on gold, silverware,
platinum and jewelry.

The southern pine industry con-1
tinues to show strength. Shipments
were 4.S1 per cent above production,
for week ended April 7.

The 1922 navigation season on the
upper lakes was opened this week
when four steamships of the Cana¬
dian Great Lakes Transit Company
locked through upbound.

CITIES SERVICE SECURITIES
Bought, Sold, Quoted

THOS. W. BRAHANY * CO.
Inveataseat Securities

510-11 Evans Building
. Washington^p. C.

vsrtlslng on this page for the
protection of lts rsadsrfc How¬
ever, if there should be aay
cause for eossplatnt we wm stake
a fall and impartial Investiga¬
tion.
¦ The -Star strongly reoonunends

Of

Washington Stock Exchange
... *. ' >'
BiLX*.

Potomac Electric g. m. Oa.*1,000 at 100.
_ Amp OAIX. .

WaaMagton Railway »d Electric 4*.IS00«t TO. It* at n.
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Waakingtoa Oaa Sa
Waaklngton Baa TVia 104
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Waak. Rwj. and Blec.'g. m. Oa.
MISCBUJiNBOUB.

Rlgga Realty Sa (laaaf
HIor* Realty 9a (akwt)

. flee. Ktoraaa aad ftafa De». la..
w. M Cold Storage Sa

STOCKS.
PUBLIC UTILITY.

American Tel. aad Telga 133%
Capital Traction **% loo
Washington Oaa «an% 64 ViNorfolk aad Waak. Steamboat.. 118 I .....

Waak. Rwx aad Kite. mm.... s* 40
Waak. B*f. aad Blee. pfd -00% 00%

RATIONAL BANK,
Amertcaa 1** 1*1
capital 1*0 210
Colombia 312
Commercial 1ST .....

Dlatrlct IN 1**
Farmers aad Mackneles* 331
Federal ITSMB
Libert/ 13* .....
Lincoln ....................... 1*0
National Metropolitan 310
*!«*. *Sseeond ... 14*
Waahlagtoa 18* 2#»

TRUST COMPANY.
American Secnrtty and Traat.. 2*0 \ 340
Continental Trust 1093
National Sarinea and Traat.... 2*6 ...j.
I n Ion Treat 130
Waaklagton Loan and Traat 274 2M

SAVINGS BANK.
Commerce and Sarlaga 1M
Edat Waaklagton M
Security Serfage aad Com 2flR 230
Raventk Street HO
Union Serfage 12* .....

U. I. *a»tna» 33» .....

Waalilngton Mecbanlce' 23 .....

F1BB INSURANCE.
American 22." ....
rorwrin 110
Flremen'a 1*
National Union 7%' ....

TITLE INSURANCE.
Cataakl* Title * ....
Real Batata Title *0 ....

MISCELLANEOUS.
Columbia Oraphopboae cam 3 *%Columbia Qrsptiopboae pfd 1»4B. C. Paper Mfg. Co 7."< .....Kerekaata Tram, and *tora*e.. ion 11*
Mergentkaler Linotype 147 149HOld Dutch Market cam X ....
Old Patch Market pfd 7
Lanatoa Monotype 75V» 80
Security Storage 220
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Wft«fciDftn» Market..
.Ex-divkfemV

AMEEICAH LA FXAHCX.
NEW TORK, April 20 .American!

Lai France Fire Engine, reporting for
quarter ended March >1. 1122, (bowed jnet Income amounting to 1118,041 be-!
fore federal taxes, but after Interest
charie'l. This compared with net j
profits df 1183.950 in the correspond- |
tnsr time in 1*21. The Income account

| Hated operating profit at 1205.217. ;
against $225,*14 In the preceding year, i

¦ i
I

Notice
i Most Complete Book
j ever published on trading
procedure, dealing solely

I withmarketanddividend
I possibilities of New York
! Curb stocks. Just off the
press.
THIRTYEIGHT PAGES free

I oa request.
Not possible in this space for
adequate description of con-

! tents and purposes of this j
important guide for investors j

i and traders.
I RESERVE a copy sod *aa for
I yourself,nochmrfmor obligation

Cal,|liai ar sestse

BALnMORBOmCS
4»r

Ir

Do You Want It?
We are offering you our experience of tover 53 years

in the business of investing funds, in large or small
denominations, in First Mortgage Notes on hight'st' grade
real estate in Washington.

If you have $100 or $100X100 to invert, you will do well to
place it in Iibefal interest-bearing First Mortgage Notes. The
ones we stand behind have never dirninshed in value, have
never missed payment of interest, have never caused the holder
of the note a moment's anxiety. In fact, we can offer you the
experience of.

S3Yew Without Lo. to an Inyotor

Swartzell, Rheem & Hensey Co.
727 15th Street N.W.

Washington, D. C..The Nation'm Home Town

FIRST MORTGAGE NOTES
For Sale

IJf DENOMINATIONS OF

BOO DOLLARS AND UPWARDS
't

9LnA//3? V %.
J207 ^$cnntc£caf Severn

Often at 8:30 AM. Every Banking Day

Colombia National Bank
£Smm -911 F Street -

'

,!S5T«

I Practical Business Counsel
Underlying our service are years of close

contact with local business activities. This ex-

| perience lends peculiar value to our counsel.
enables us to steer "Columbia" customers clear
of many business^ifficulties.
fi You're invited to establish credit here' and
benefit by the complete facilities and helpful
service always at our depositors' disposal.

O Qf Compound Interest Paid on Savings. *

O lo Vm mi open a Savings Account at Al ImmB^ ^thls^convenient Bank with as little as ^ yjamta
Washington's Oldest Natibnal Bank

Sound Banking
.methods are the foundation upon
which The Metropolitan has reared
its prestige and large family of de¬
positors.
fl It means something to you.to anybusiness man.to be able to draw
checks upon such a bank as this.
Meet our officers now, and arrange
to establish yourself at Washington's
OLDEST National Bank.

Organised In 1814. 3* "AID.ON SAVINGS ACCOUNTS

National Metropolitan Bank
Capital, SurplusA Undivided Profits Over $1J500,000.0C
15th St., Opposite U. S. Treasury.108 Year* Old

tI

$3,000,000.I '

(Of $12,500,000 authorized) *

7% Cumulative Preferred Stock Series A

The Chesapeake and Potomac
Telephone Company

, of Baltimore City

s
~

Par Value of Shares, $100 ^

Selling Price, $100 Per Share, Plus Accrued Dividends

SUBSCRIPTIONS WILL BE RECEIVED
ONLY FROM BONA FIDE RESIDENTS

OF MARYLAND, BY.

15th and Petma. Ave.

HOME SAVINGS ^RANCHES:
*

.
-

7th and Mass. Ave. 3th and H Sts. 436 7th St.
N.W.

""

i N.E. ¦ S:W.

Let us manage
your Rental Prop¬
erty. Over a Quar¬
ter of 2 Century
Experience.

B. F.SAUL CO.
1412 Eye St N.W.

Main 2100

OFFICE ROOMS
FOR RENT

International Building
rOMfEHLT tXTKRSTATC IUW.
1319-1321 F St N.W.
A Few Very Desirable

Offices Left
Reasonable Rents
McKeever & Goss

Rental Acents
1405 Ere St Main 4752

tlfE art Making further opfltcatlau fur
W food first mortgages at 6%, and where
ww the security is satlafactory can place

sack loans in any amount.
We also hare funds for a tew good building
We make Installment losas, payable month¬

ly, ami containing a proviso canceling the bal-
ance of the debt la ease of the death of the
borrower during the tOfc-yesr period.
WM. H. SAUNDERS * CO.

14SS K Street Kartkweat

'To the"
"Conservative Investors"

la the m.ir jMrt of oar isnotlnc
sot . client his erer Kxt u mock u
¦ (tncle peuj U either prlactpol or
Interest.
Bach Is the protection, service and

attention given oar investors la

First Msrtgage Notes
The only absolutely safe form of se¬
curities yielding the maximum rate of
interest.

Notes from $250.90 up to
15,000.00

HOW ON HAND.

Chas. D. Sager
>21 Fifteenth 8t. N.W.

Imd Deyt..M*i* M.

WiLl bUv
International Finance
Corporation Stock

. S. A. SCHOOLFIELD
Room 110 Continental Trust Building

Phone Kain 8122

EQUITABLE
Co-Operative Building

Association
Orgastic* 1870

<H TEAK COMPLETED
A«*t» S4MSAUX
Sorbins SU1US1M

_ Great AccomplishBienttIf xou adopt our systematic.avlnffa plan you will accom¬
plish more than ever. It Is the
way to lay a foundation to buy
a house.

.¦betrlittau tor tko

82d Issue of Stock

Skares, $2.50 Per Montk
EQUITABLE BUILDING

115 F St. N.W.
JOHN JOT BDSOM. PraMot
PRAKK P. REESIDE. leer.

. 1 n

Astomobile Insurance Service
THRU HEDOES AND
M1DDLETON, INC.

1S34 H St. N.W. Mala 1028

Money to Loan
BecorMl by ftnt deed of trust on rest Mtste.

Prevailiac l«t«r«»t sad romlccion.

Joseph I. Wetter «. £,V

LIBERTY BOND PRICES
FOR $10# BONDS TODAY
iMt 4% ..." 100.00
2d 4*4 99A2
M4</4 9H.72
4th 4«4 mem
VIetorj 4% 101.39

KO COMMISSIONS CHABGED.
Bonds Bought in All Denemiaations.
LIBERTY BOND EXCHANGE

(MM 14th St. N.W.
Bonn, 9 t-m. to t p.m. Malt SWT.

3c. sl3w
c?U&t Sllottgagc ££oana

7%
5n Convenient ^Denominations

912 StjWlft SCtccl 9Hatn6^

Shannon & Luchs
First Trusts

On Washington, D. C., Real Estate

An Investment
.that frees you from worry as to safety, annoyance
as to collections or other details, and the necessity of
follow-up of stock market or business conditions.

gHANNON-&LUCH
713 14th St. Main 2345

Call, Phone or
Write far It

FIRST
mortgagesThm Safest Security on Earth
Every mortgage la less than 50% of tho

ready market value of the property.
1. Absolute Safety.
2. Reliable Security.
3. Liberal Income.
4. Insurance Against Loss.
5. Protection Against Depreciation.
6. Prompt Payment of Interest.
7. Repayments of Principal in Full

at Maturity.
Choice First Mortfage Investments
$100.$250.$500.$1,000

WILLIAM $. PHILLIPS
Realtor

1409 N. Y. Ave. N.W. Main 4600

> J,

Foreign "Dollar" Bonds
Many foreign bonds are payable in United

States dollars, and offer an attractive
medium for investment.

This Company has participated in the flotation
ofmore than $2,400,000,000 offoreign"dollar"
bonds since 1913.
At present prices many of these bonds show a

better yield than domestic issues. The flotation
of such issues serves the economic and business
interests of this country, providing, as well, a

desirable opportunity to investors.

.We shall be pleased to answer your inquiries
regarding foreign securities payable in United
States dollars.

¦? S v

Guaranty Company ofNewYork
811 Fifteenth Street, N. W.

*
«« Washington - -

Main Office: ^

Guaranty Trust Company
Building Telephony

1« Broadway, New York 5815


